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Tilo Wendorff

> Leitet seit 5 Jahren den Absolute Return Bereich
bei der Prime Capital AG

» Verantwortet (iber 1 Mrd. in Hedgefonds und
kurzfristigen Private Credit Strategien

» Arbeitet seit mehr als 25 Jahren in der
Finanzindustrie und hat tiber 20 Jahre
Berufserfahrung in Hedgefonds und Priate Credit
Strategien
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1. Eroffnungsworte (BAI)

2. Echte Portfoliodiversifikation durch Alpha-fokussierte Hedgefonds
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Acceleration Capital als hybride, (semi-) liquide
Anlageform

e 15. November 2023
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Unkorrelierte Pramien: Event Driven Strategien!?

e 22. November 2023 Hier geht es direkt zu den BAI-
Webinaren
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BAI ESG Workshop

e 20. November 2023

BAI Private Debt Symposium

e 05. Marz 2024

BAI Alternative Investor Conference (AIC)

e 22.—24. April 2024
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Hedgefonds sind keine Asset Klasse

Quelle: HFR Website

HFR Hedge Fund Strategy Classifications

Equity Hedge
Equity Market Neutral

Fundamental Growth

Fundamental Value

Quantitative

Directional

Sector: Energy/Basic
Materials

Sector: Healthcare

Sector: Technology

Short Bias

Multi-Strategy

Event Driven

Activist

Credit Arbitrage

Distressed [
Restructuring

Merger Arbitrage

Private Issue [

Regulation D

Special Situations

Multi-Strategy

Macro

Active Trading

Commodity: Agriculture

Commodity: Energy

Commodity: Metals

Commeodity: Multi

Currency: Discretionary

Currency: Systematic

Discretionary Thematic
Systematic Diversified

Multi-Strategy

Relative Value

Fixed Income - Asset Backed

Fixed Income - Convertible

Arbitrage

Fixed Income - Corporate

Fixed Income - Sovereign

Volatility

Yield Alternatives: Energy

Infrastructure

Yield Alternatives: Real
Estate

Multi-Strategy
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Long Beta — “Value”

Typisches Verhalten

Positives Beta zu Markten
Meist Aktien oder Kredit

Durchschnittliches Sharpe Ratio

Geringe Alpha Komponente

Typische Strategien

Equity L/S

Event Driven

Merger arbitrage

Distressed

Market
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Variables Beta — “Divergence”

Typische Strategien
Typisches Verhalten

CTA

Trend following

Schwankendes Beta (Long und Short)

Mittelfristig eher Beta neutral Systematic Macro

Niedriges Sharpe Ratio Discretionary Macro

Profitieren von Marktverwerfungen

M\
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Neutrales Beta — “Convergence”

Typisches Verhalten Typische Strategien

* Kein signifikantes Beta * Equity Market Neutral
* Focus auf Arbitrage Strategien * Relative value

* Hohes Sharpe Ratio e Convertible arbitrage

Tail Risiko

PRIME

CAPITAL

Convergence

Marke/

Fund

Prime Capital | November 23
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Standard Portfoliokomponenten (“Value-heavy”)

Quelle: Bloomberg, eigene Datenbank

Efficient Frontier (10/2007 - 09/2023)
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Alpha-fokussierte Hedgefonds

Efficient Frontier (10/2007 - 09/2023)
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Quelle: Bloomberg, eigene Datenbank

18%

PRIME
CAPITAL

Prime Capital | November 23

13



PRIME
CAPITAL

Bockenheimer Landstr. 51-53 13, Rue Beaumont
60325 Frankfurt am Main | Germany 1219 Luxembourg | Grand Duchy of Luxembourg
Phone +49 69 9686 984 0 Phone +352 278 610 84
Fax +49 69 9686 984 61 Fax + 352 278 612 95
client_solutions@primecapital-ag.com client_solutions@primecapital-ag.com
WWW.primecapital-ag.com www.primeaifm.com

This document is issued and approved by Prime Capital, Frankfurt. This information is intended solely for the use of the person to whom it is given and may not be reproduced or given to any other person. It is not an offer or solicitation to subscribe for shares in any fund and
is by way of information only. Please note that the price of shares and the income from any fund may go down as well as up and may be affected by the changes in rates of exchange. Past performance is not indicative of future performance. An investor may not get back the
amount invested.


http://www.primecapital-ag.com/
http://www.primeaifm.com/
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